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Parameter 

Fork length
(mm ± SD)

Weight
(g ± SD)

   Sex 

Male
Female

Male
Female

400.8 ± 1.4 
423.3 ± 0.7 

791.1 ± 7.0 
930.3 ± 3.8 

475.9 ± 2.1 
474.6 ± 1.3 

1375.0 ± 16.1 
1428.7 ± 10.7 

484.5 ± 80.1 
481.7 ± 75.8 

1515.3 ± 0.9 
1428.7 ± 10.7 

  YEAR

      1974                  1998           2020

Species
Number captured Mean CPUE () Size range (mm) Mean length (mm)

2018 2022 2018 2022 2018 2022 2018 2022

Kōura 94 65 15.3 (12.2) 13.0 (10.0) 16 – 48 (OCL) 14 - 50 34.5 (6.4) 30.3 (7.7)

Koaro 43 40 7.2 (4.2) 8.0 (8.9) 62 – 136 (TL) 48 - 130 88.7 (20.4) 86.5 (19.0)

Rainbow trout 14 10 2.3 (2.7) 2.0 (2.5) 43 – 520 (FL) 48 - 500 115.7 (147.5) 172.7 (168.5)

Goldfish 1 18 0.17 (0.41) 3.6 (4.5) 240 (FL) 27 - 210 240 84.1 (59.2)

Common bully 4285 1802 714.2 (694) 360.4 (242.9) — — — —
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Lake/site
Kōura (mg/kg WW)

Year Mercury Arsenic

Rotoaira 2 2022 0.07 0.3

Motuoapa (Taupō) 3 2006 0.06 1.7

Waihi Bay (Taupō) 3 2006 0.11 1.1

Ōkataina 4 2021 0.02 1.2

Rotorua Te Arawa lakes 5 2008 0.09 0.5

Rotorua Te Arawa lakes 6 2014 0.19 0.7

Waikato River 7 2021 0.13 1.1

Lake/site
Kōura (mg/kg WW)

Year Mercury Arsenic

Rotoaira 2 2022 0.17 <.01
Taupō (Acacia Bay) 7 2021 0.16 <.01

Rotorua Te Arawa lakes 5 2008 1.20 0.05
Waikato River 7 2021 0.43 <.05
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The accompanying Accounting Policies and Notes to the Financial Statements form part of these Financial Statements.  These Financial
Statements should be read in conjunction with the attached Audit Report.
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Statement of Financial Performance
Lake Rotoaira Trust
For the year ended 30 June 2022

NOTES 2022 2021

Trading Income
Revenue from Providing Goods & Services

Access Income 10,211 2,281

Camping Ground Income 25,500 25,500

Easement Income 959,991 802,580
Total Revenue from Providing Goods & Services 995,701 830,361

Total Trading Income 995,701 830,361

Gross Profit 995,701 830,361

Revenue
Interest, Dividends and other Investment Revenue

Bank Interest 323 312

Term Deposit Interest - 124,122

Managed Funds Revenue
Interest Managed Funds 27,040 -

Dividends from Investment Subject to FIF Rules - 348

Fund Rebate Income taxed through PIE tax crystallisation 4,370 -

Untaxed Fund Rebate Income 1,721 -

PIE Proxy Taxable Income (29,699) -
Total Managed Funds Revenue 3,432 348

Tuwharetoa Gondola LP Distributions 36,473 43,348

Tuwharetoa Hau Rau LLP Distributions 36,827 7,951
Total Interest, Dividends and other Investment Revenue 77,055 176,080

Other Income
Other Income 10,818 10,325

Electricity Subsidy 2,400 2,400

Rent Received 5,200 5,200

Vehicle Subsidy 2,500 2,500
Total Other Income 20,918 20,425

Total Revenue 97,973 196,505

Total Income 1,093,675 1,026,866

Expenses
Administration Costs

Administration & Accounting 28,729 17,539

Audit Fees 8,900 8,683

Owner Hui Expenses 3 12,637 50,052

Bank Charges 120 35

Consultancy Fees 16,790 21,519



Statement of Financial Performance

NOTES 2022 2021

The accompanying Accounting Policies and Notes to the Financial Statements form part of these Financial Statements.  These Financial
Statements should be read in conjunction with the attached Audit Report.
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Depreciation 22,714 24,915

Employment Related Costs 4 117,548 125,903

General Expenses 208 208

Health & Safety 3,262 6,619

Use of Money Interest - 892

Insurance 8,604 6,487

Investment Monitoring Fees 33,160 2,274

LP Investment Expenses 720 5,245

Lake Monitoring & Management 43,506 18,191

Legal Fees - 7,026

Office Consumables, Postage, Stationery & Printing 1,752 2,728

Electricity 8,521 5,598

Rates 1,826 1,088

Repairs & Maintenance 13,028 12,932

Share Register 2,399 2,596

Subscriptions 1,001 779

Telephone Mobile & Internet 2,884 2,910

Trust Management 58,554 57,619

Trustee Fees & Expenses 2 16,852 18,449

Vehicle Expenses 1,965 1,466

Website 8,696 -
Total Administration Costs 414,375 401,754

Total Expenses 414,375 401,754

Profit (Loss) Before Taxation 679,300 625,113

Trustees Income Before Tax 679,300 625,113

Taxation and Adjustments
Non-Deductible Expenses

Contemporary Claims 92 -

IRD Penalties - 12
Total Non-Deductible Expenses 92 12

Other Adjustments
Mitigation Funds 114,158 112,448
Total Other Adjustments 114,158 112,448

Tax Expense 7 121,204 143,850

Total Taxation and Adjustments 7,138 31,414

Net Trustees Income for the Year 672,162 593,699
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The accompanying Accounting Policies and Notes to the Financial Statements form part of these Financial Statements. These Financial
Statements should be read in conjunction with the attached Audit Report.
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Statement of Financial Position
Lake Rotoaira Trust
As at 30 June 2022

NOTES 30 JUN 2022 30 JUN 2021

Assets
Current Assets

Cash and Cash Equivilents
Cash and Bank 9 54,624 804,060
Total Cash and Cash Equivilents 54,624 804,060

Trade and Other Receivables 10 28,367 112,533

GST Receivable 8,027 -
Total Current Assets 91,017 916,593

Non-Current Assets
Property, Plant and Equipment 14 714,367 734,719

Other Non-Current Assets
Advance - Tuwharetoa Hau Rau LP 6,138 6,138

Tuwharetoa Gondola LP Current Account 2,471 -

Investment - Gondola General Partner Ltd 19 1,000,000 1,000,000

Investment - Tuwharetoa Hau Rau LP 20 1,143,865 471,582

Investment - Private Wealth Advisers 16 10,238,414 10,151,008
Total Other Non-Current Assets 12,390,889 11,628,728

Total Non-Current Assets 13,105,256 12,363,447

Total Assets 13,196,273 13,280,040

Liabilities
Current Liabilities

Trade and Other Payables 11 97,100 81,660

Business Visa 12 424 -

GST Payable - 2,833

Income Tax Payable 7 47,481 24,755

Motuopuhi Easement Share 2,154 1,785
Total Current Liabilities 147,158 111,033

Total Liabilities 147,158 111,033

Net Assets 13,049,115 13,169,008

Equity
Retained Earnings 13,276,896 12,739,734

Reserves 6 (227,781) 429,274

Total Equity 13,049,115 13,169,008



The accompanying Accounting Policies and Notes to the Financial Statements form part of these Financial Statements. These Financial
Statements should be read in conjunction with the attached Audit Report.
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Statement of Changes in Equity
Lake Rotoaira Trust
For the year ended 30 June 2022

2022 2021

Trust Capital
Opening Balance 13,169,008 12,567,360

Increases
Trustees Income for the Period 672,162 593,699

Other Increases/(Decreases)
Grants (135,000) (135,000)

KCE Shares Revaluation Reserve - (10,325)

Managed Funds
Managed Funds Revaluation Reserve (802,550) 142,268

Excluded PIE Income Managed Funds 145,496 11,006
Total Managed Funds (657,054) 153,274

Total Other Increases/(Decreases) (792,054) 7,949

Total Increases (119,893) 601,648

Total Trust Capital 13,049,115 13,169,008
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Depreciation Schedule
Lake Rotoaira Trust
For the year ended 30 June 2022
NAME COST OPENING VALUE PURCHASES DISPOSALS DEPRECIATION CLOSING VALUE

Building & Improvements
Boat Shed 2005 33,626 24,135 - - 605 23,531

Building Engineering 9,500 9,120 - - 380 8,740

Electrical Cabling Install 7,751 5,658 - - 465 5,193

House Renovation 2011 40,663 26,690 - - 2,604 24,086

Lady Kitchener Unit (Woodburner) 3,578 1,657 - - 376 1,281

New Signage 2012 475 - - - - -

Office & Ablution Block 2011 62,111 62,008 - - - 62,008

Outbuildings Original 2003 26,614 18,252 - - 457 17,795

Woodsman Fireplace 1,738 993 - - 183 810

Total Building & Improvements 186,056 148,512 - - 5,069 143,443

Land & Improvements
Campsite Block 1.8641 ha (1.7.2019) 93,000 93,000 - - - 93,000
LRT Blocks I II V VI Pihanga SD Lake &
Lakebed (1/7/2019) 410,000 410,000 - - - 410,000

Total Land & Improvements 503,000 503,000 - - - 503,000

Motor Vehicles
2016 Foton Tunland Ute 4x4 32,449 9,869 - - 4,381 5,488
Almarco 18' Aluminium Boat Cuddy
Cabin 20,420 6,272 - - 1,736 4,537

Boat Canopy - Bimini 1,739 330 - - 235 96

Caravan 14,783 13,230 - - 1,552 11,678

Yamaha 115hp Outboard Motor 5,000 - - - - -

Yamaha 8HP Outboard Motor 2010 1,080 - - - - -

Total Motor Vehicles 75,471 29,702 - - 7,903 21,799

Office Equipment & Furniture
Apple iPhone 8 Plus 256GB 1,521 - - - - -

HP Pavilion 23" Touch Screen 1,931 - - - - -

HP PC & 22' Monitor 1,989 - - - - -

MS Surface Pro 3,260 - - - - -

Office Chair 209 6 - - 6 -

Office Desk & Cabinet - LRT Office 1,650 351 - - 140 210

Printer & Hard Drive 389 - - - - -

Total Office Equipment & Furniture 10,949 356 - - 146 210

Plant & Equipment
AED Lifepak CR+ 2,895 - - - - -

Assistant Signage Panels 1,462 109 - - 109 -

Bore & Pump at Rotoaira Camp 23,023 15,771 - - 3,108 12,663

Cabinet - Civil Defence 850 395 - - 51 344

Chemshed Aerosol Store 10 Can 975 - 975 - 51 924
Chemshed Flammable Goods
Cabinet 30LT 1,387 - 1,387 - 73 1,314
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Depreciation Schedule

NAME COST OPENING VALUE PURCHASES DISPOSALS DEPRECIATION CLOSING VALUE
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Freestanding Oven (WLE646WA) 1,927 1,575 - - 158 1,418
John Deere LA 115 19.5" Ride-on
Mower 4,133 - - - - -

John Deere Zero Turn Mower Z355R
48" 5,652 3,391 - - 2,261 1,130

Navman - VHF Radio & Aerial 355 - - - - -

New Entrance Signage 1,043 130 - - 130 -

New Signage - SignOn 3,383 - - - - -

Petrol Generator 1,648 739 - - 222 517

Plant & Equipment Items Old 1,929 - - - - -

Signage 2 - Signon 1,258 - - - - -

Stihl FS 85-7 778 - - - - -

Upgrade Hot Water Cylinder 1,794 1,439 - - 153 1,286

Water Pump 1,393 - - - - -

Water Tanks 6,564 4,037 - - 689 3,348

WQ Profiler Monitoring Buoy 37,000 25,561 - - 2,590 22,971

Total Plant & Equipment 99,449 53,148 2,362 - 9,596 45,915

Total 874,924 734,719 2,362 - 22,714 714,367
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Depreciation Schedule
Lake Rotoaira Trust
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Notes to the Financial Statements
Lake Rotoaira Trust
For the year ended 30 June 2022

1. Reporting Entity

Lake Rotoaira Trust is an Ahu Whenua Trust established by Trust deed dated 6 December 1956 in under section 438 of the Maori
Affairs Act 1955, and continues under section 251 of Te Ture Whenua Maori Act 1993.

The Financial Statements of Lake Rotoaira Trust has been prepared in accordance with the Special Purpose Framework for use
by For-Profit Entities (SPFR for FPEs).

Basis of Measurement

The accounting principles recognised as appropriate for the measurement and reporting of earnings and financial position on
an historical cost basis have been used, with the exception of certain items for which specific accounting policies have been
identified.

Reliance is placed on the fact that the Trust is a going concern.  Accrual accounting is used to match expenses and revenues.

The reporting and functional currency used in the preparation of these financial performance reports is in New Zealand dollars
and all values are rounded to the nearest dollar.

Changes in Accounting Policies

There have been no changes in Accounting Policies during the year.

Particular Accounting Policies

The following particular accounting policies which significantly affect the measurement of financial performance and financial
position have been applied.

a)  The Statement of Financial Performance has been prepared so that all components are stated exclusive of GST.  All Items in
the Statement of Financial Position are stated net of GST, with the exception of receivables and payables, which are GST
inclusive.

b)  All fixed Assets are initially recorded at cost with depreciation being deducted on all tangible fixed asets other than freehold
land, in accordance with rates set out in the Income Tax Act 2007

Building & Improvements 0-21%Straight Line

Motor Vehicles 8.5-20% Straight Line

Office Equipment 8.5-67% Straight Line

Plant & Equipment 6-21% Straight Line

c)  Accounts Receivable is stated at realisable value.

d)  All financial instruments to which the Trust is party to are recognised in the financial statements.  The bank balances are held
at Bank of New Zealand.

Financial Instruments which potentially subject the Trust to credit risk consist of accounts receivable, bank and investment
balances.  The Trust manages exposure to credit risk from accounts receivable by maintaining credit control procedures.  No
provision for losses have been made on these financial instruments, nor is any collateral held against them.

e)  Employee entitlements to salaries/wages and annual leave are recognised when they accrue to employees.

f)  The Trust is registered for GST.  The financial statements have been prepared on a GST exclusive basis.  Trade debtors and
Trade creditors are disclosed GST inclusive.

FINANCIAL STATEMENT
For the year ended 30 June 2022

Notes to the
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h) Income Tax is accounted for using the taxes payable method.  The income tax expense charged to the Statement of Financial
Performance is estimated tax payable in the current year, adjusted for any differences between the estimated and actual tax
payable in prior years.

i)  Interest, Dividend, Rental Income, Access Income and Camping Ground Income are recognised under the accrual method of
accounting.  Easement Income is recognised and paid in accordance with annual agreements in place as it is earned.

j) Shares are initially recorded at cost and subsequently revalued to market bid as a measure of fair value.  Dividend Income is
recognised in the Statement of Financial Performance when received.  BNZ term deposits are recorded at cost.

2022 2021

2. Trustee Fees & Expenses
Trustee Meeting Expenses 2,554 5,373

Trustee Travel & Accommodation - 126

Trustees' Travel Reimbursement 1,764 2,550

Trustees' Fees 12,533 10,400

Total Trustee Fees & Expenses 16,852 18,449

2022 2021

3. Owners Hui Expenses
Trustees' Election - 25,322

AGM Expenses 12,637 24,730

Total Owners Hui Expenses 12,637 50,052

2022 2021

4. Employment Expenses
ACC Levies 977 327

Wages & Salaries 112,335 117,334

Annual Leave Accrual Expense 2,051 5,712

KiwiSaver Contributions 2,185 2,530

Total Employment Expenses 117,548 125,903

2022 2021

5. Equity
Retained Earnings

Opening Balance 13,120,454 12,526,755

Current Year Earnings 672,162 593,699
Total Retained Earnings 13,792,615 13,120,454

Other
Opening Balance 48,554 40,605

Grants (135,000) (135,000)

Managed Funds Revaluation Reserve
Excluded PIE Income Managed Funds 145,496 11,006
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Managed Funds Revaluation Reserve (802,550) 142,268
Total Managed Funds Revaluation Reserve (657,054) 153,274

KCE Shares Revaluation Reserve - (10,325)
Total Other (743,500) 48,554

Total Equity 13,049,115 13,169,008

2022 2021

6. Reserves
Managed Funds Revaluation Reserves (503,781) 153,274

Land Revaluation Reserve 276,000 276,000

Total Reserves (227,781) 429,274

2022 2021

7. Income Tax Expense
Net Profit (Loss) Before Tax 793,366 737,549

Adjustments to Taxable Profit
Contemporary Claims 92 -

IRD Penalties - 12

Annual Leave Accrual Expense 2,051 5,712

Interest Accrual (18,455) 191,176

Mitigation Funds (114,158) (112,448)

PIE Taxable Income 29,699 -
Total Adjustments to Taxable Profit (100,770) 84,451

Deductions from Taxable Profit
Losses Carried Forward - -
Total Deductions from Taxable Profit - -

Taxable Profit (Loss) 692,596 822,000

Tax Payable at 17.5% 121,204 143,850

Deductions from Tax Payable
Opening Balance (24,755) (38,508)

Prior period tax paid (refunded)
Income tax (35,892) (43,892)

Income tax expense 121,204 143,850
Total Prior period tax paid (refunded) 85,312 99,958

Resident withholding tax paid 2,855 55,400

Imputation credits on dividends received 10,312 2,245
Total Deductions from Tax Payable 73,724 119,095

Income Tax Payable (Refund Due) 47,481 24,755
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8. Maori Authority Credit Account

At balance date Maori Authority credits available to shareholders were:

2022 2021

Maori Authority Credit Account
Opening Balance 579,094 420,587

Income Tax Paid 90,961 100,862

Resident Withholding Tax on interest Received 2,855 55,400

Foreign Dividend Withholding Tax - 19

Maori Authority Tax Credits 10,312 2,226

Income Tax Refunded (5,649) -

Net PIE Tax Credits (5,481) -

Other Debits (19) -

Closing Balance 672,073 579,094

2022 2021

9. Cash and Cash Equivalents
Cash and Bank

BNZ - Cheque 11,834 500,407

BNZ - Savings 42,789 303,654
Total Cash and Bank 54,624 804,060

Total Cash and Cash Equivalents 54,624 804,060

2022 2021

10. Trade and Other Receivables
Debtors 9,827 112,448

Accrued Interest 18,540 85

Total Trade and Other Receivables 28,367 112,533

2022 2021

11. Trade and Other Payables
Creditors 15,385 12,598

Accrued Expenses 11,193 10,816

Business Visa 424 -

Payroll Liabilites 10,124 (100)

Annual Leave Accrual Liability 10,398 8,347

Grants Payable 50,000 50,000

Total Trade and Other Payables 97,524 81,660

12. BNZ Visa

The Trust holds a BNZ Business Visa with a credit limit of $3,000.0



Notes to the Financial Statements

Financial Statements Lake Rotoaira Trust                                                                                                                                                                                                                          Page 15 of 17

13. Land & Improvements

The carrying value of Land and improvements is based on Valuations performed by Quotable Value Limited as at 1 July 2019
(Taupo District).  There is no intention to sell the Lake/Lake Bed and Campsite.

a.  The latest Government valuation of the land and improvements dated 1 July 2019, was $93,000

Legal Description:  PT Lot 1 DP 31506 BLK V PIHANGA SD
Total Area:  1.8641 ha
Land Value: $43,000
Improvements Value: $50,000

b. The latest Government valuation of the land and improvements dated 1 July 2019, was $410,000

Legal Description:  LAKE ROTOAIRA BLKS I II V VI PIHANGA SD THE LAKE & LAKE BED
Total Area:  1539.8289 ha
Land Value: $410,000
Improvements Value: $0.00

2022 2021

14. Property, Plant and Equipment
Land & Improvements Revaluation

Land at cost 503,000 503,000
Total Land & Improvements Revaluation 503,000 503,000

Buildings
Buildings at cost 186,056 186,056

Accumulated depreciation - buildings (42,612) (37,544)
Total Buildings 143,443 148,512

Plant and Equipment
Plant and machinery owned 99,450 97,088

Accumulated depreciation - plant and machinery owned (53,535) (43,939)
Total Plant and Equipment 45,915 53,149

Furniture and Fittings
Furniture and fittings owned 10,949 10,949

Accumulated depreciation - furniture and fittings owned (10,738) (10,592)
Total Furniture and Fittings 210 356

Vehicles
Vehicles owned 75,471 75,471

Accumulated depreciation - vehicles owned (53,672) (45,769)
Total Vehicles 21,799 29,702

Total Property, Plant and Equipment 714,367 734,719
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2022 2021

15. Financial Instruments
Financial Assets

Financial Assets at Amortised Cost
Cash and Cash Equivalents 54,624 804,060

GST 8,027 (2,833)
Total Financial Assets at Amortised Cost 62,651 801,228

Financial Assets at FV through P&L

Investments
Investment - Tuwharetoa Gondola LP 1,000,000 1,000,000

Investment - Tuwharetoa Hau Rau LP 1,143,865 471,582

Managed Funds PWA 10,238,414 10,151,008
Total Investments 12,382,279 11,622,590

Total Financial Assets at FV through P&L 12,382,279 11,622,590

Total Financial Assets 12,444,930 12,423,818

Financial Liabilities

Financial Liabilities at Amortised Cost
Income Tax Payable (47,481) (24,755)

Trade and Other Payables (15,385) (12,598)
Total Financial Liabilities at Amortised Cost (62,866) (37,354)

Total Financial Liabilities (62,866) (37,354)

2022 2021

16. Investments - Private Wealth Advisors
PWA Managed Fund 7,537,811 8,631,008

PWA Westpac Term Deposit 2,700,603 1,520,000

Total Investments - Private Wealth Advisors 10,238,414 10,151,008

17. Related Parties

There are no known material related party transactions at balance date (Prior Year: Nil). 

18. Genesis Energy Limited

Genesis Energy Limited is the main source of income for the Trust, providing annual Mitigation and Easement Income of at least
$400,000 (excluding GST) under the agreements signed on 15th November 2011 and 9th July 2014.

19. Gondola General Partner Limited

Lake Rotoaira Trust holds a 10.5% partnership interest in Tuwharetoa Gondola Limited Partnership (TGLP) for a total
investment of $1,000,000.  

The General Partner of TGLP is Gondola General Partner Limited (GGPL).  The Trust holds 1,000 shares of GGPL.  TGLP has issued
a $9.5 million bond to Ruapehu Alpine Lifts Limited.  The Trust receives quarterly coupon payments in accordance with the
terms of the bond instrument.
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20. Tuwharetoa Hau Rau Limited Partnership

Lake Rotoaira Trust holds a 9% partnership interest in Tuwharetoa Hau Rau Limited Partnership (THRLP).  THRLP comprises of
Tuwharetoa entities that hold a 17.3% interest in Te Puia Tapapa Limited Partnership, which is a direct investment fund
established with other Iwi and Maori entities.

21. Capital Commitments

There are no known material capital committments at balance date (Last Year: Nil). 

22. Contingent Liabilities

 There are no known material contingent liabilities at balance date (Last Year: Nil).

23. Events Subsequent to Balance Date

There has been no material events subsequent to balance date that would affect the fair presentation of these financial
statements.

As stated in Note 18, the Trust holds a $1,000,000 investment in Tuwharetoa Gondola Limited Partnership, which has issued a
$9.5million bond to Ruapehu Alpine Lifts Limited.  On 11 October 2022, Ruapehu Alpine Lifts Limited was placed into voluntary
administration. The bond is fully secured by the gondola. 
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